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AUTHORISED CAPITAL 
Preference A Shares-

500,000 at £, 1 .. .. 
C Long-Term Mortgage 

Shares-
468,750 at £1 ... . 

D Long-Tern, Mortgage 
Shares-

937,500 at £, 1 
Preference B Shares-

1,375,000 at £, 1 
Ordinary Shares-

3, 750,000 at £, 1 

£500,000 

468,750 

937,500 

1,375,000 

3,750,000 

CAPITAL SUBSCRIBED AND 
PAID U P 

Preference A Shares 
C Long-Term Mortgage 

Shares 

D Long-Term Mortgage 
Shares 

Preference B Shares 
Ordinary Shares 

Reserve Fund £3,575,000 
Undivided 

Profits 680,936 

£500,000 

234,375 

468,750 
1,375,000 
3,750,000 

£6,328,125 

4,255,936 

£7,031,250 £. 10,584,061 
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BALANCE SHEET 
AS AT 31st MARCH, 1955 

LIABILITIES 
CAPITAL-
Preference A full y paid .£, 1 Shares 
C Long-Term J\Iortgage fully paid £ 1 
D Long-Term Mortgage fully paid £ 1 
Preference B fu lly paid £, 1 Shares 
Ordina,y full y paid £, 1 Shares 

Reserve Fund 
Long-Term /1. !ortgage Debenture Stock 
Deposits 
Balance Due to Other Banks 

hares 
Shares 

Bills Payable and other Liabilities ( including pro-
vision for contingencies) 

Provision for Taxes 
London Office Acceptances under Credits 
Balance of Profit and Loss 

All Assets and Liabilities are expressed in New 
Zealand Currency. 

LONG-TERI>. ! J\!ORTGAGE FUND

Capital 
Long-Term /1. lortgage D ebenture Stock 
Transfers from Bank 

BALANCE 

£, s cl 
500,000 0 0 
234,375 0 0 
468,750 0 0 

1,375,000 0 0 
3,750,000 0 0 

£, s cl 

6,328,125 0 0 
3,575,000 0 0 

750,000 0 0 
133,333,129 13 10 

21 ,622 13 2 
8,979,091 6 ,5 

1,134,000 0 0 
204,884 -1 4 
934,950 3 5 

£155,260,803 1 2 

LONG TERM 

£ s cl 
703,125 0 0 
750,000 0 0 
336,024 0 10 

£1,789,149 0 10 

BANK OF 
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AND STATEMENTS 
AS AT 31st MARCH, 1955 

SHEET 
ASSETS 

Coin , Heserve Bank Notes, and D eposits with 
Bankers 

Govermnent Notes-Commonwealth, Fijian, and 
\,Vestern Samoan 

Balances Due by Other Banks 
J\loney at Call and Short Notice, Government 

Securiti es and other Secmities in London 
Bills Receivable in London and in Transit 
Securities of, or guaranteed by New Zealand 

Government 
Austral ian Government Secmities 
Fijian Government Secmities 
:\lunicipal and other Local Bodies' securities 
Remittances in transit between Branches 

Bills Discou nted 
Other Advances and Securities and Debts clue to 

the Bank, after dedu cting provision for Bad 
and Doubtful Debts 

Landed Property , Premises, e tc. 
Liabilities of Customers for Acceptances, per con tra 
Long-Term /1.Iortgage D epartment 

MORTGAGE DEPT. 

Loans 

£ 

23,275,080 

694,,305 
786,270 

1,3,398,009 
2,666,674 

11 ,421,27:3 
686,857 
206,208 

1,742,965 
13,029,065 

s 

-1 

13 
17 

18 
18 

7 
12 

.5 
10 
2 

cl £ 

11 

6 
10 

4 
8 

2 
4 

11 
l 
4 

67,906,711 
3,,361,866 

79,,387,541 
2,610,650 

204,884 
1,789,149 

£ 155,260,803 

£ 
1,789,149 

s cl 

11 1 
15 2 

3 l 
6 8 
4 4 
0 10 

1 2 

s cl 
0 10 

-C 1,789,149 0 10 

NEW ZEALAND 
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PROFIT 

Dividend on C Long-Tenn 1Iortgage Shares 
Dividend on D Long-Term Mortgage Shares 
Dividend on Preference B Shares 
Dividend on Ordinary Shares 

Balance carri ed down 

Dividend paid December, 1954:
Dividend on Preference A Shares 
Interim Dividend on C Long-Term 1Iortgage 

Shares 
Interim Dividend on D Long-Term Mortgage 

Shares .. . .... .... . ... 
Interim Dividend on Preference B Shares 
Interim Dividend on Ordinary Shares 

Balance, being Profit for the year 

To which has to be acldecl:-
Amount brought forward from last year 

Less Dividend paid , as above 

£, s 
6,503 18 

16,259 15 
25,000 0 

150,000 0 

46,250 0 

6,503 18 

16,259 15 
18,750 0 

112,500 0 

561,666 0 

573,547 16 

1,135,213 16 
200,263 13 

cl 
1 
3 
0 
0 

4 

9 
4 

£ 

197,763 13 
573,547 16 

771.311 9 

200,263 13 

cl 

4 
4 

8 

4 

934,950 3 5 

£, 1,135_,_213 16 9 

RESERVE 

Balance ~7 5,000 _____Q_____Q 

I, Edward Cecil Sare, the Chief Auditor of the Bank of New 
Zealand, do hereby certify:-

1. That having carefully examined the foregoing balance-sl?eet 
and statements, I am satisfied that they have been correctly comp1lecl 
from the books and accounts of the Bank. 

2. That I am also satisfied that the said balance-sheet is a full 
and fair balance-sheet, properly drawn up, and exhibits a true and 
correct view of the state of the Bank's affairs at the elate thereof. 

3. That I have verified so much of the cash, invesb11ents, 
securities and assets of the Bank as at the elate of the said balance
sheet were held at the Head Office, in \Vellington, and ],ave had 
access to certi lied returns of so much thereof as were then held at the 
various Branches and Agencies of the Bank, or were then in transit. 

Dated this 16th day of ~lay, 1955. 
E. C. SARE, C1-IIEF AuDITOP 
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AND LOSS 

Balance a t 31st March, 1954 

Balance brought down 
PROFITS for year ended 31st March, 

1955, including recoveries, and 
after payment of and provision for 
a ll interest due and accrued on 
deposits, provision for bad and 
doubtful debts, and other contin
gencies, and for the Annual Dona
tion to the Pro\"idcnt Fund are 

LESS-
Salaries and Allowances at IIcacl 
Office and 353 Branches and 
Agencies 
Directors remuneration, including 
London Board and Local Directors 
in Australia 
General expenses, including rent, 
sta tionery, te legrams, postages, 
travelling, repairs to premises, de
preciation, etc. 
Audit Expenses Account 
Hates and Taxes 

£ s 

1,958,061 18 

9 2.50 0 

697,011 2 
4,24,5 17 

914,.542 12 

cl 

1 

0 

4 
6 
8 

£ s 

4,H,l,777 11 

cl £, s 

0 

771 ,:311 9 

£77 1,311 9 

57:3,.547 16 

3,.58:3, 111 10 7 

cl 
8 

8 

4 

.561,666 0 .5 

.e 1.1.'35.21.3 15 9 

FUND 

Balance per last Statement £, ,'3,,57.5,000 0 0 

\Ve hereby certify that, having carefully examined the foregoing 
balance-sheet and statements, we are satisfied that they have been 
correctly compiled from the books and accounts of the Bank, and 
that tl,e balance-sheet is a full and fair balance-sheet, properly drawn 
up, and exhibits a true and correct view of the state of the Bank's 
affairs at the date thereof. 

Dated this 13th day of May, 1955. 

F. II. 1IOSS, pro CEXERAL ~IANAGER. 

R. J. DHO\\' N, CHIEF ACCOUNTANT. 
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ANNUAL REPORT OF 

THE BOARD OF DIRECTORS 

OF THE BANK OF NEW ZEALAND 

FOR THE YEAR ENDED 

31st MARCH, 1955 

To THE HoN. THE i\hNISTER OF FINANCE. 

The Board of Directors presents hereunder the report on the operations of 
the Bank of ew Zealand during the financial year ended 31st March, 1955, 
in accordance with Section 15 of the "Bank of ew Zealand Act, 1945". 

PROFIT AND LOSS ACCOUNT AND DIVIDEND. 

The profits, after providing for expenses of management, taxation , and for 
all bad and doubtfu l debts and other contingencies, and after making provision 
for the annual donation to the Provident Fund are £561,666 0 5 
To which has to be added:-

Balance brought forward from last year 

From which has been paid:-
Dividend on Preference A Shares 
Interim Dividend on C Long-Term :Mort

gage Shares 
Interim Dividend on D Long-Term Mort

gage Shares 
Interim Dividend on Preference B Shares 
Interim Dividend on Ordinary Shares 

Leaving available for distribution 

£ s 
46,250 0 

6,503 18 

16,259 15 
18,750 0 

112,500 0 

573,547 16 

£1,135,213 16 
d 
0 

1 

" 0 

0 
0 

200,263 13 

£934,950 3 

.. B A N K O F N E W Z E A L A N · Di'<'.~,;~· 

10 

4 

9 

4 

5 

This the Directors propose should be disposed of as follows:

Di vidend on C Long-
Term fortgage Shares 
at 6% per annum 7,031 5 0 

0 Redu ced by ld . for 
every 13%d. or part 
thereof 527 6 11 

Dividend on D Long
Term i\Iortgage Shares 
at 7)f% per annum 17.578 2 6 

0 Reduced by ld. for 
every 131~d. or part 
thereof 1,318 7 3 

Dividend on Preference B Shares 
( making £62,500 for the year ) 

Dividend at rate of 5% on Ordinary 
Shares ( making £300,000 for the year, 
equal to 8%) 

Leaving Balance to be carried forward 

6,503 18 1 

16,259 15 3 

43,750 0 0 

187,500 0 0 
680,936 10 1 

£934,950 " 5 ,J 

0 

Reduction on account of New Zealand Social Security Charge in pursuance of Section 9 
F inance Act, 1941 (No. 2). 

Th e gross profit for 
amounted to 
Expenses amounted to 

the year less provision for contingencies, etc., 
£4,144,777, an increase of £265.707 
£3 583,111, an increase of £1.50,117 

Leaving net profit as abo\'e £ 561,666, an increase of £ 115,590 

The principal items con tributing to the increase in gross profit are firstl y 
the greater interest receipts due in the main to the higher average level of 
advances , and secondly an increase in exchange profit from the greater volume 
of overseas exchange transactions. 

The main Ructuations in expenses are: 

Salaries and Allowances up approximately 
General Expenses up approximately 
Hates and Taxes paid in the year down approximately 

£222,000 
£ 89,000 
£161,000 

During the year Salaries and Allowances were again increased to meet 
higher living costs, and this upward adjustment, together with a net increase 
of 298 in the number of staff, accoun ted for the considerable addition to th e 
Salaries b:11. 

ESTABLISHED 1861 
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GROSS PROFIT LESS PROVISION FOR CONTINGENCIES, ETC. 

TOTAL 4.14 

FIGURES IN 
£N.Z. TAXATION 

MILLIONS 

2.71 OTHER 
2.39 EXPENSES 

2.14 

1.87 
1.58 

NET PROFIT AFTER 
.56 

.40 .41 .45 .44 PAYMENT OF TAX 

1951 1952 1953 1954 1955 

General xpcnses again show an increase, refl ecting the higher level of 
costs combined with the grea ter volume of busin ess handled. 

The decrease of £ 161,000 in Rates an d Taxes paid is accounted for 
mainly by tax en the lesser earn ings fe r the previous year. 

Comparative fi gures fo r the past n\·e years of gross profit, taxation, other 
expenses and net profit, are as follows:-

Cross Profit less Net Profit 
Year provision for Other after payment 

Ended Con tingencies, etc. Taxation Expenses of Tax 

31/3/51 £2,575,680 £ 586,514 £ 1,581,887 £407,279 
31/3/52 3,027,432 735,504 1,875,380 416,548 
31/ 3/ 53 3,567,399 965,044 2,145,166 457,189 
31/3/54 3,879,070 1,033.005 2,399,989 446,076 
31/3/55 4,144,777 866,381 2,716,730 561 ,666 

These comparative fi gures are illuslr:lted in the above graph. 

For the same years the dissection of "Other Expenses" and the total 
number of staff are:-

B A N K 0 · Z E 'A L A · N D. 
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Year Staff T otal 0. 
Ended Salaries Rates General Total of Staff 

31/3/51 £1,156,020 £31,492 £394,375 £ 1,581,887 2,319 
31/3/52 1,366,184 36,656 472,540 1,875,380 2,580 
31/3/53 1,566,130 39,470 539,566 2,145,166 2,828 
31/3/54 1,736,321 42,406 621,262 2,399,989 3,010 
31/3/55 1,958,062 48.161 710,507 2,716,730 3,308 

BALANCE SHEET. 

DEPOSITS-FIXED A 'D FREE: £ 133,333,129. These show an increase of 
£8,768,231 for the year, the main fluctuations being increases of £4,514,445 
in Fr e D eposits from th e public, £2,871,695 in Government Balances, 
£2,104,524 in D eposits at the Bank's London Office, and a decrease of 
£2,276,868 in W ool Retention Accounts. Included in the total Dep osits is 
£1,800,000 lodged by the Reserve Bank to our account with them, as 
explained later. 

The following figures for the past Eve years show the fluctuations in our 
New Zealand D eposits, Advances and Investments, and the relationship of 
total Advances and Investments to Deposits: 

T otal Advances 
Deposits Advances lnves trncn Ls and Inves tmen ts 

31/3/51 £ 89,119,915 £ 44,456,519 £ 7,839,702 £52,296,221 
31/3/52 97,940,505 63,886.748 7,729,898 71,616,646 
31/3/53 100,621,588 53,379,399 7,644,562 61,023,961 
31/3/54 110,668,738 60,020,058 13,458,744 73,478,802 
31/3/55 116,217,147 72,727,780 13,428,262 86,156,042 

These figures, which as mentioned above, refer to our New Zealand 
business only, show Deposits to have increased by over £27 million since 
1951, and Advances by over £ 28 million during th e same period. 

The following graph shows the fluctuation in D eposits and Advances 
( including the special item of £2,927,608 mentioned in the note following ) 
in respect of our New Zealand business covering a p riod of .five years:-

OTE: As at 31/ 3/ 55 the totals of both deposits and advances are increased 
by the sum of £2,927,608, representing loan moneys raised by Local Bodies 
and not yet required by them, accepted on deposit by the Bank in terms of 
Section 18, Finance Act ( No. 2) 1952, for temporary use of other Local 
Bodies. This method is adopted in conformity with the legal r quirernents of 
the Act. 

Corn, RESERVE BANK OTES AND DEPOSITS WITH BA KERS: £23,275,080. 
This shows a decrease for the year of £ 9,273,584. Our balance with the 
Reserve Bank of ew Zealand at £ 16,601,735 records a decrease of 
£ 7,182.539 which is mainly accounted for by the increased level of the 
Bank's total advances in rela tion to total deposits as compared with the 
relative .figures at 31st March, 1954. 

.ESTABLISHED 1861 
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The following figures show our surplus funds with the Reserve Bank 
over the past five years:-

Balance at Reserve Bank: 
Balance Statutory Balance Surplus 

31/3/51 £21,864,707 £5,654,865 £16,209,842 
31/3/52 9,339,318 5,986,345 3,352,973 
31/3/53 28,584,150 9.091,093 19,493,057 
31/3/54 23,784,274 20,498,330 3,285,944 
31/3/55 16,601,735 16,022,480 579,255 
As already mentioned, our balance at the Reserve Bank as at 31/3/55 

includes £1,800,000 deposited by the Reserve Bank, advanced by them on a 
separate account aga inst securities held on our account. This temporary 
advance (repaid on 1/4/ 55) was necessary to enable us to maintain our 
statutory balance at the Reserve Bank during the period of heavy with
drawals by our customers to meet income tax payments. 

Mo, EY AT CALL AND SnoRT l oncE, CovER MENT SEcumTIEs, AND OnrnR 
SECURITIES IN Lo, DON: £13,398,010. This item shows an increase of 
£1,378,750 mainly in money at call. 

The moneys at call and short notice in London service the Bank's day 
to day cperations and as there are substantial commitments and liabilities 
against these funds they are subject to large fluctuations. The Bank's Reserve 
Fund of £3,575,000 is included in the figures. The total of our Investments in 
London has not changed during the year. 
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REl\IITTANCES IN TRANSIT BETWEEN BRANCHES: £13,029,065. This shows 
an increase compared with last year of £2,450,930. 

This item represents mainly cheques drawn on all Banks in New Zealand 
which have been lodged by customers and forwarded by us to our Branches 
for payment or collection. As will be readily understood, the total of remit
tances in transit fluctuates considerably from day to day. 

SECURITIES OF, OR GuARA TEED BY, Ew ZEALAND GovEHNl\IE1 T: 
£11,421,273. This records a decrease of £50,095, on account of writing down 
to me t fall in market values. 

AuSTHALIA GovERNl\IENT SECUBITIES: £686,858. An increase of 
£20,000, representing surplus reserves held against th ese securities, trans
ferred to other securities which have fallen in market value during the 
year. 

FIJIAN GovERNl\IENT SECUBITIES: £206,208. No change. 

.MUNICIPAL AND OTHER LOCAL BODY SECURITIES: £1,742,966. A decrease 
of £6,410. Dming the year the final instalment of £50,000 was taken up 
under underwriting conh·acts, and a subscription of £1.5,976 was also made 
to a Local Body loan in Fiji . The net decrease of £6,410 represents the 
amount by which maturities during the year exceeded these purchases. 

OTHER ADVANCES A D SEcmunEs AND DEBTS DuE TO TIIE 
BA ' K ( after deducting provision for Bad and Doubtful 
Debts) 

BILLS DISCOUNTED 
£ 79,387,541 

3,361,867 

£82.749,408 
----

These items show an increase on las t year's figures of £14,126,977 and 
£353,312 respectively-a total increase of £14,480,289, of which £12,934,543 
is in respect of New Zealand business. This increase represents advances made 
to meet the current requirements of primary and secondary interests, as 
well as temporary accommodation granted pending the raising of outside 
finance. Furthermore, the pa t year has witnessed the termination of contracts 
fo r bulk pmchases of meat by the United Kingdom Government, and the 
financing of meat shipments by the Trading Banks has created fwther de
mands upon their resources. The Reserve Bank's present policy is one of 
strict control of Trading Bank advances by means of the statutory ratios. 
The fact that Bank overdraft rates are low in relation to the general level of 
interest rates tends to encourage a persistent demand for Bank Advances, and 
it has been necessary for us to decline many applications for good advance 
business in accordance with the terms of the Advance Control Poucy. 

ESTABLISHED 1861 
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LONG-TERM MORTGAGE DEPARTMENT. 

Capital £ 703,125 
Debenture Stock 750,000 

Plus Transfers from Bank 

Loans current 

1,453,125 
336,024 

£ 1,789,149 

These funds , which have been used to assist in meeting the mortgage 
requirements of our customers, are practically always fully employed . F ea tured 
below is a diagram setting out the purposes for which the loans were granted. 

GENERAL 

8.7% 

~ · 

=---

LONG TERM 
MORTGAGE 

LOANS 

COMMERCIAL 

18.7% 
FARM 

PROPERTIES 

34.1% 
HOUSING 

38.5% 

CURRENT ACCOUNTS. 

A st ady and sa tisfac tory increase in the number of current accounts 
opened during the year has taken place, thu s indicating that the services 
extended by the Bank have a wide appeal to the business community and 
public generally. Facilities o1Iered customers are being extended as business 
expands and the need arises. 

BANK OF NEW ZEALAND . 
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REHABILITATION BUSINESS. 

Alth ough rehabilitation of return ed servicemen is practically completed , 
the Bank still continues to co-operate with the District Hehabilitation Com
mittees where necessary. 

FLOOD AND FROST DAMAGE RELlEF. 

Arrangements made in co-opera tion with the Governmen t's officers are 
working satisfactorily, and repayment of advances made under the Govern
ment guarantee to victims of Rood damage has generally been well maintained . 

The scheme has now been ex tended to include victims of frost damage in 
various areas of Central Otago. 

PRODUCE DEPARTMENT. 

This Department, both in New Zealand and London, continues to per
form a useful service in the marketing of all types of produce, whether on 
the local or overseas markets. At present wool constitutes the bulk of the 
D epartment's busin ess. 

There is also some enquiry regarding the marketing of other free com
modities, particularly meat, and arrangements can now be made for killings 
on "Owner's Account", shipments to and sale in London. 

The Bank's Produce Circular, which deals with the market conditions and 
prices of a wide range of commodities, has a large circulation. The Circular, 
and also reports on a number of the overseas markets circulated through the 
Press at regular intervals, are much appreciated by primary produ cers, mer
chants and th e business community generally. 

Of major importance during the past year was the discontinu ance of the 
bulk purchase controls by the United Kingdom. 

The country's meat and dairy produce is now being sold on the open 
market for the first time for sixteen years and prices are being determined by 
mark t conditions and the quality of the produce. 

AUSTRALIA. 

Both our Sydney and J\[elbourne Branches continue to provide every 
possible facility to customers. A special feature is made of attention to the 
needs of travellers, not only from ew Zealand, but from other countries 
where we or our Agents are represented . 

The visitors' lounge attached to J\Ielbourne Office is still proving very 
popular. 

;; E S T A B L I S H E D I 8 6 I 
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FIJI AND SAMOA. 

In Fiji our business continues to expand satisfactorily and our five 

branches on the islands of Viti Levu and Vanua Levu are steadily improving 

the services and facilities offered to customers. 

In Samoa our Branch continues to give efficient service to customers, 

and the erection of the new ferro-concrete premises at Apia is well under way. 

LONDON. 

This important Branch continues to provide every facility to visitors from 

the Dominion besides paying careful attention to the export and import 

requirements of our customers. This major portion of our business has 

increased considerably during the past year. 

BOARD OF DIRECTORS. 

i\lr. H. R. H. Chalmers was appointed Chairman of the Board, and 

Mr. John Grierson Deputy Chairman, as from ~nd July, 1954. 

Messrs. J. L. Griffin and J. Halligan , whose term of office expired on 

5th ovember, 1954, have been re-appointed. 

The Hon. Sir Henry Braddon, who has served on our Sydney Board 

since 1st February, 1929, retired from office on 31st March, 1954, after a 

quarter of a century of very useful service to the Bank as a Director. 

TOURIST BUSINESS. 

During the past years the facilities provided by this very important side 

of our activities have expanded further, and customers and overseas visitors 

continue to voice their appreciation of the services rendered by our Travel 

Officers and associate staff. 

Agencies are maintained on wharves at principal arrival ports, and at 

all main airports, and Travel Officers are stationed at our Auckland, \,Vel

lington, Christchurch, Dunedin, London, Sydney and Melbourne Branches, 

where foll information and facilities are available. 

B A N 'K O F N E W Z E A L A N D · 
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STAFF. 

Although the shortage of experienced intermediate officers is acute and 
is likely to persist for some years yet, the problems of stqffing a number of 
new branches and coping with the continued expansion of our business at 
existing branches, as well as staff military obligations, have been successfully 
met. Younger officers are assuming increased responsibilities with credit. 

There has been some improvement in recruiting and provided this 
continues, the uneven balance of experience in the staff should eventually be 
adjusted. Special training courses are being introduced as circumstances 
permit. Opportunities in cur service for promising young men are exceptionally 
good. 

Our staff at 31st March , 1955, totalled 3,308-an increase of 298 on last 
year. Of these 2,104 were men and 1,204 women, while 1,880 of the staff 
are under 25 years of age. 

The Board wishes again to record its thanks and appreciation for the 
loyal and efficient services willingly given by the whole staff in the interests 
of the Bank and its customers. 

PREMISES. 

During the year under review, considerable progress has been made with 
building projects including alterations and renovations to our premises to 
bring them into line with modern trends of design. In some cases, in order 
to provide banking facilities with the minimum of delay, buildings have 
been purchased and fitted up for Branch requirements. 

While building costs are still high, suitable labour appears to be available 
in the trade and, on the whole, the response of conh·actors for new work has 
been gratifying. 

BRANCHES AND AGENCIES. 

During the year Branches, or Branches in place of existing Agencies , 
were established at:-

Browns Bay 

Customs Street, Auckland 

Howick 

Kawerau 

Kerikeri 
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i\lount Roskill , Auckland 

Panmure 

Penrose 

Riccarton , Christchurch 



The following Agencies were opened:

Edgeware Road ( Christchurch ) 

Fitzh rbert Avenue ( Palmerston North ) 

Frost Road ( Mount Roskill, Auckland ) 

Gloucester Street ( Christchurch ) 

Karamea (Westport ) 

Lambton Quay, Wellington ( orth Encl ) 

I urn para ( Rotorua ) 

New Brighton (Christchurch ) 

Oxford Street ( Levin ) 

Paihia (Kawakawa ) 

Plimmerton ( Tawa Flat ) 

Porirua ( Tawa Flat) 

Raumati South (vVellington ) 

Titahi Bay (Tawa Flat ) 

\Vaiouru (Taihapc) 

The Agency at Stoney River has been closed . 

ln December last a "drive-in" motor bank-the first in 1 ew Zealand
was established at our Vivian Street ( W ellingt-on) Branch. Ctistomers are 
making good use of the modern facilities provided, and we are sure the con
venience of making a deposit and cashing a cheque from the seat of a motor 
vehicle will make an increased appeal as time passes. The motor bank is illus
trated on page 2 of this report. 

The Bank now operates 172 Branches and 171 Agencies in ew Zealand, 
and Branches overseas at London, Sydney, ~ lelbourne, at Suva, Lautoka, 
Labasa, Nacli, Ba ( Fiji ); and Apia ( Samoa ). 

The maintenance and extension of our overseas banking connections 
receives constant attention and om world-wide and cordial Agency relations 
with other Ban ks provide all facilities for the effective handling of the trade 
and tourist business of our customers in the Dominion and elsewhere. 

CONCLUSION. 

During the past year the Bank has continued to make progress, and has 
ex1:ended its services to the general public both in established towns, and in 
a reas where new farm lands and large industrial concerns are being developed. 
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The accompanying Balance Sheet shows th e Bank to be in a strong posi

tion. All expansion has been on sound lines and our considerable inner reserves 

have again been strengthened during the year. 

For and on behalf of the Board of Directors, 

HEAD OFFICE, 

BANK OF NEW ZEALAND, 

WELLINGTON. 

19TH MAY, 1955. 

H. R. H. CHALMERS, 

CHAIRMA . 

E S T A B L I S ·H E D I 8 6 I 
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BANK OF 

NEW ZEALAND 

More than 330 

Branches and 

Agencies 1n 

the Dominion 

Ohura • 
Wa ,ta ,., • 

New Plymout~ 

AUCKLAND CITY ' 
18 Branches 

Kuiti 

24 Agencies 

Travel Dept. 

Taupe • 

0 Ta umarunui 

SI If d • Inglewood O haku ne 
t a or • Raetihi • 

K8pong a El h • ~apier 
• • t am fy_ • Taihape • ~ 

Opun ak~ • • Hawera ""t,, • Hast ings 
,.,-. "-• p r~,11. • Mangaweka f 

~,.(' atea <> • • W ai pawa 

a111i"
1
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\/'J a!lq Marlon• f:e,'lc1 · Kim bolton i 

Bulls • e 'ng • Dannevirke 
Rongolea • • P ~ Woodvill~ 

Foxto ry • · ' ;er5for No rth 
Sh an-non • ah,atua 

• • E!r Otaki • le,;n et.,h .,,,., 
li f:ea/h O M r: Ppe, ft erston • aster/on 

.. ~ .. /:/ IJ_/t. • • c.,,fe,.1 
Takaka • 

Westport • • Murchi son 

Picbe 

• 
p~, :u,•e • • • Gre1J on 

Q lo,., ~ '• o.., 
er L, "rt · l'J 

WELLINGTON' ' 71J11 '"6
0 

. 

• Blenh e im "'-,. r
0 "91, 

• Reefton 

G reymo uth • 

o Kaikoura WELLINGTON CITY 
Head O ffice 

Hokit ika O 

0 Rangiora 

• Kaiapoi 

Rakaia q CHR ISTCHURCH 
0 Lyt telton 

Methve n 0 • • Lee ston Akaroa 

Geraldine • • Ashburton 

Cromwell 
• 0 Queenstown • Omakau 

• Temuka 

• Timaru 

• Waima\e 

• Oa ma ru 
• Ra nfurly 

• Alexandra 

Roxbu rgh G 

Law r ence 

• 

• Palmerston 

0
Q DUNEDIN 

Mosgiel 
Winton • 

Otautau 0 

Tapanui • 

0 Gore 
• M,lton 

0 Malaura • Balclu th a 

Rive rton O Q • Wyndham 
lnvercargill 

DUNEDIN CITY 
3 Branches 
4 Ag encie s 

Tra ve l Dept. 

CHRISTCHURCH CITY 
3 Branches 

IO Agen cies 
Travel Dept. 

6 Branches 
9 Agencies 

Travel Dept. 

~ isborne 

MAP OF BRANCHES IN NEW ZEALAND 



HEAD OFFICE 
Wellington 

General Manager: 

R. D. MOORE 

Assistant General Manager: 

F. H . MOSS 

Chief Inspector: 

C.H. VINCE T 

Senior Inspector: 

C. A. BRACE 

Inspectors: 

W. ROWA N. J. MAcGIBBON I-I. K. srvIITH 

E. C. INKSTER D. G. CORNISH 

Sub-Inspectors: 

J. S. SHAW S. C. HAYBITTLE 

Chief Accountant: 

R. J. DROWN 

Systems Supervisor: 

E. H. F. WI DLEY 

Ass;stant Accountant: 

F. J. SEXTON 

Officer in Charge Premises 
Department: 

F . A. McFADYEN 

Second Assistant Accountant: 
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B. CUMBERWORTH 

Officer in Charge Produce 
Department: 

I-I. A. SHEPHERD 

BRANCHES and AGENCIES 

1n New Zealand 

AUCKLAND Manager, C. C. Haswell 

Deputy Manager, J. G. Souness 

{ 

T. H . M. Stewart 
K. H. Wallace 

Assistant Managers "
1 

,.
1 

M . 
n . 1\ . ornson 

AKAROA 

ALEXA DRA 

I-I.Ion 

Manager, D. J. Whitehead 

A. V. Miller 
APITI, AGENCY OF Kn.IBOLTON. 
A.lmOWTOW r, AGENCY OF QUEENSTOWN. 

ASHBURTON Manager, C. W. Letford 
ASHHURST, AGENCY OF PALMERSTON NORTH. 
AnAMURI, AGE cv OF ToKOROA . 
AVONDALE, AGENCY OF AUCKLAND. 
AwAKINO, AGENCY OF WAITARA. 
AwANUI, AGENCY OF KAITAIA. 

BALCLUTHA Manager, V. L. G. Stapp 
BALFOUR, AGENCY OF GORE. 
BALMORAL, AGE 'CY OF DOMINION ROAD. 
BELM01 T, AGENCY OF T AKAPUNA. 

lHRKE HEAD Manager, W. Foggin 

BLENHEIM C. i\ !. Clarkson 
BLUFF, AGENCY OF lNVERCARGILL. 
BROADWOOD, AGENCY OF KOHUKOHU. 

BROWN'S BAY . 

BULLS 

CAMBRIDGE 

CARTER TON 

Manager, J. Redmond 

H. K. Joblin 

CHEVIOT, AGE CY OF CHRISTCHURCH. 

J. F. Earnshaw 

I-I. A. D . Fowler 

CHRISTCHURCH Manager, J. D . Gardiner 
Asst. Mgr. A. S. Campbell 

CLEVEDON, AGENCY OF PAPAKURA. 
CLINTON, AGENCY OF BALCLU1HA. 
CLYDE, AGENCY OF ALEXANDRA. 
CoROGLEN, AGENCY OF THAMES. 
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BRANCHES & AGENCIES 

COROMANDEL Manager, A. F. Beck 
COURTENAY PLACE, AGENCY OF TE ARO. 

CRO~IWELL Mana ger, W. D. Jaffray 

CUSTOMS STREET ( AucKLAND) G. T. Jenkins 

DA NEVIRKE H.. J. G. Duncan 
DARFIELD, AGE CY OF CI-IBISTCHUHCH. 

DARGA VILLE 

DEVONPORT 

Manager, A. Vv. Moller 

R. J. Murray 
DEVON A D GOVER STREET, AGENCY OF NEW PLYl\10UTI-I. 

DO~IINION ROAD (AucKLAND) Manager, D. G. Ferguson 
DRURY, AGENCY OF PAPAKURA. 

DUNEDIN 

DU TEDI NORTH 

Manager, C. V. lvlarshall 

G. J. Thompson 
DuvAUCI-IELLES BAY, AGENCY or, A.KAI~oA. 
EASTBOURNE, AGENCY OF VVELLINGTON. 
EDENDALE, AGE CY OF VVYNDIIAU. 
EDGECU:1'.IBE, AGENCY OF WI-IAKATANE. 
EDGEW ARE ROAD, AGENCY OF CI-IBISTCHURCI-r. 

EKETAI-IU A Manager, R. G. Hill 
ELLERSLIE, AGE CY OF EW:1'.IAHKET. 

ELTI-IAM Manager, J. N. Caughley 
FAIRLIE, AGENCY OF TIMARU. 

FEA TI-IERSTON 

FEILDING 

Manager, T. Raine 

" 
J. F. Wesney 

FITZROY, AGENCY OF NEW PLY:1'.IOUTll. 

FOXTO Manc1ger, J. A. Ross 
FOXTON BEACH, AGENCY OF FOXTON. 
FRANKTON JUNCTION, AGENCY OF I-IA:1'.IILTON ORTH. 
FROST RoAD (AUCKLAND), AGENCY OF ~IT. H.osKILL (AucK. ). 

GERALDINE 

GISBORNE 

Manager, A. \lcDonald 

E. vV. Garner 
GLEN EDEN, AGENCY OF NEW LYNN. 
GLOUCESTER STREET, CI-IBISTCI-IURCI-l, AGE CY OF C1-1R1ST

CIIURCI1. 
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GORE Manager, R. I. C. \.1cGregor 

GRANITY, AGENCY OF WESTPORT. 
GREAT Soun-r ROAD TERMINUS ( AucKLAND) , AGENCY OF 

NEWMARKET. 
GREEN ISLAND, AGENCY OF DUNEDIN. 
GREERTO, ' AGENCY OF TA URANGA. 
GREY LY ', AGENCY OF NEWTON. 

GREY 10UTI-I Manager, A. V. Miller 

GREYTOWN R. W. Little 
GUYTON STREET, w ANGA m, AGENCY OF Vv ANGANUI. 

HAMIL TON Manager, R. C. Salmond 
HAMILTON EAST, AGENCY OF HAMILTON. 

HAMILTON NORTH Manager, E. J. Curtin 
HAMPDEN, AGE CY OF PAL:1'.IERSTON, Otago. 
l-IARI l-IARI, AGENCY OF I-loKITIKA. 

I-IASTI GS Manager, I-I. Taylor 
HAVELOCK NORTII, 

I-IAWERA 

HELE SVILLE 

HENDERSO 

AGENCY OF HASTINGS. 
Manager, W. I-lay 

D. J . Purdie 

J. R. Smith 

l-IERIOT, AGENCY OF T APANUI. 
HERNE BAY, AGENCY OF Po soNBY. 

HIGH STREET (AucKLA 'D) Manager, I-I. G. I-litchon 
I-IIKURANGI, AGE CY OF WI-IANGAREI. 
I-IIKUTAIA, AGE rcy OF PAEROA. 

I-IOKITIKA Manager, G. D. Aitken 

l-IOREKE, AGENCY OF KAIKOHE. 
HORNBY, AGENCY OF CHRISTCHURCH. 

HOWICK Manager, F. M. Fisher 

HU lTERVILLE M. R. Mansell 

HUNTLY \V. D. Hart 

INGLEWOOD 

INVER CARGILL 

W . J. G. Roach 

L. A. Greig 

JOI-INSONVILLE, AGENCY OF WELLINGTON. 

KAIAPOI Manager, R. W. Smith 

KAIKOI-IE B. J. Roache 

KAIKOURA 

KAITAIA 
KArTANGATA, AGENCY OF BALCLUTHA. 
KArwAKA, AGE CY OF ~lAUNGATUROTO. 

R. D. Pearce 

A. I-I. Cameron 

KAPONGA Manager, C. W. \facfarlane 
KARA~IEA, AGE rcy OF \"1ESTPORT. 

KATIKATI Manager, ~1. L. Styche 
KAUKAPAKAPA, AGENCY OF I-IELENSVILLE. 
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KAWAKAWA 

KAWERAU 

Manager, D . :\I. Alexander 

Manager, G. K. Rodela 
KA WERAU ( MILL SITE) , AGENCY OF KA WERA u. 
KAwmA, AGENCY OF TE AwAMUTU. 
KELSO, AGENCY OF T APANUI. 

KERI KERI Manager, J. D. Palairet 

KILBIRNIE ( wELLI, GTO ) Manager, E. Dobson 

KIMBOLTON ,, T. B. Beale 
KINGSLAND, AGENCY OF SYMONDS STREET (Auckland ). 

KOHUKOHU Manager, H. ~1. Quilter 
KOPEOPEO, AGENCY OF WI-IAKATANE. 
KOPU, AGENCY OF THAMES. 
KUMAIIA, AGE CY OF GREYMOUTH. 
KUMEU, AGENCY OF HENDERSON. 
153 LAMBTON QUAY, AGENCY OF ORTH END (vVellington ). 
LAUDER, AGENCY OF 0 :MAKAU. 

LAWRE CE Manager, J. l\I. Connolly 

LEESTO r J. G. Q. Conolly 

LEVIN K. Clark 
LITTI,E RIVER, AGENCY OF CHRISTCHURCH. 
LowER HIGH ST. , C1-misTcuuncH, AGE CY OF C1-mISTCHURCI-I. 

LOWER HUTT Manager, P. W. Barlow 
LUMSDEN, AGENCY OF WINTO . 

LYTTELTO Manager, Ernest J. Read 

MA AIA W. D. Blyth 
:\1ANAKAU, AGENCY OF LEVIN. 
MANGAKI o, AGE CY OF ToKOROA. 

MANGAWEKA . Manager, G. G. Jackson 
MANUKAU ROAD, EPSOM, AGENCY OF NEWMARKET. 
MANUREWA, AGENCY OF 0TAHUHU. 

MARTINBOROUGH Manager, F. Fenwick 

MARTON J. . D. Macdonald 
MASSEY AGRICULTURAL CoLLEr.E, AGENCY OF PALMERSTON 

NORTI-I. 

MASTERTON 

MATAMATA 

MATAURA 

Manager, J. C. R. Marchbanks 

I-I. S. Yelverton 

:\1AUNGATUROTO 

:\tlETHVEN 
MmDLEi\IARCH, AGENCY OF i\'losr.rnL. 
MmwAY, AGENCY OF G1sBORNE. 
MILFORD, AGENCY OF TAKAPUNA. 
l\lILLER's FLAT, AGENCY OF RoxBUHG11. 
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J . M. Alexander 

W. I-lately 

G. vV. Thomson 

:\IILTON Manager, E. I. Ottrey 
j\foEREWA, AGENCY OF KAWAKAWA. 
:\10KAU, AGENCY OF WAITARA. 

MORHINSVILLE Manager, C. R. Higgins 
j\foRROW STREET (BROADWAY) , AGENCY OF EWMARKET. 

MOSGIEL Manager, J. R. McLennan 

MOTUEKA ,, H. W. Wolstenholme 
l\Iou 'T ALBERT, AGENCY OF SnroNDs STREET (AUCKLAND). 
?\IouNT EDEN, AGE 1cy OF SYMONDS STREET ( AucKLAND). 

l\IOUNT MAUNGA UI Manager, J. F. Reid 

MOUNT ROSKILL J. C . Bannatyn e 

MURCHISON D. Cleland 
MuRUPARA, AGENCY OF RoTORUA. 

APJER Manager, W. L. J. Travers 

• ELSON I. T. J. MacGibbon 
NEw BmGnTON, AGENCY OF CumsTc1IURc11. 

EW LY Manager, G. H. Cooper 

NEWl\ IARKET ( AUCKLA D) 

NEW PLDIOUTH 

NE\VTON (AUCKLAND) 

NGAHUAWAHIA 

NGATEA 
NGONGOTAIIA, AGENCY oF RoTORUA. 
NIGHTCAPS, AGE! CY OF 0TAUTAU. 
NoRsEwooD, AGEi CY OF DANNEVIRKE. 

ORTHCOTE, AGENCY OF BIRKENHEAD. 

c.· G. Usher 

A. ~1. Esson 

G. C. Hitchcock 

R. L. Cowie 

G. R. Darling 

ORTH END (WELLINGTO="') Manager, ?\I. Shaw 

OAMARU A. D. Milne 
0A:'.VIAl1U loRTII, AGENCY OF 0A1IIARU. 
OnAEA w AI, AGENCY OF KA1KOI1E. 
OnAI AGENCY OF 0TAUTAU. 

0I-IAKEA H.N.Z.A.F. STATION, AGENCY OF BULLS 

OHAKUNE 

OHURA 

Manager, K. S. Huddleston 

K. G. Bowden 
0KAIAWA, AGENCY OF I-IAWERA. 
0KAllIAU, AGE CY OF MIKOHE. 
0KATO, AGENCY OF EW PLYi\IOUTI-I. 

0?\IAKAU 

ONEI-IUNGA 

Manager, C. D. l\IcElroy 

G. B. Morton 
0 EROA ( \,V AlllEKE ISLAND), AGENCY OF AUCKLA D. 
ONGA 0NGA, AGENCY OF \VAIPAWA. 

OPOTIKI Manager, A. :\I. Rose 
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OPUNAKE Manager, F. I-I. Chapman 
0REPUKI, AGENCY OF RIVERTON. 
0REWA, AGENCY OF AUCKLAND. 
OmvfONDVILLE, AGENCY OF DANNEVIBKE. 

OTAI-IUHU Manager, H. J. Edwards 

OTAKI Manager, S. C. i\Iartin 
0TAKI RAILWAY, AGENCY OF 0TAKI. 
OTA E, ACE CY OF \VAIPAWA. 

OTAUTAU 

OTOROHANGA 

Manager, H. A. \IcBryde 

H. C. Hunger 
OuTRAl\I, AGENCY OF i\IoscIEL. 
0WAKA, AGENCY OF BALCLUTHA. 
OXFORD, AGENCY OF RANCIORA. 
PAEKAKAlUKI, AGENCY OF \iVELLINCTON. 

PAEROA 

PAI-IIATUA 

Manager, L. \V. Frank 

I-1. H. Brown 
PAII-IIA, AGENCY OF KAWAKA\VA. 

PALMERSTO ( 0TACO) Manager, G. N. Bell 

PALi\IERSTO ORTH 

PANi\IURE 

T. C. Hiddleston 

L. A. Johnston 

PAPAKURA 

PAPATOETOE 

\V. N. R. \Iarcroft 

G. i\I. Clinch 
PARAPARAUl\IU AND PARAPARAUl\[U BEACH, AGENCIES OF 

\iVELLINCTON. 
PARNELL, AGENCY OF AUCKLAND. 

PATEA 

PENROSE 

PETONE 

PICTON 

Manager, \V. Ross 

Pro Pro, AGENCY OF TE Kmn. 
PLIMMERTON, AGENCY OF TAWA FLAT. 

POINT C!IEVALIER, AGENCY OF NEWTON. 
POKENO, AGENCY OF PUKEKOHE. 
PoNCAROA, AcE CY oF PAIIIATUA. 

I. I-I. Jolly 

K. H . Boyd 

A. E. J. Ashby 

PO SONBY Manager, J. A. Stenhouse 
PORIBUA, AGENCY OF TAWA FLAT. 
PORT Arrunrn1, AcE CY OF APIER. 
PORT CrIALl\IERS, AGENCY OF DUNEDIN. 

PUKEKOI-IE 

PUTARURU 

QUEENSTOWN 
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.Mcmager, R. R. Berrill 

E. E. Zohrab 

J. Y. Hannay 

RAETII-II Manager, S. \V. \Iiller 

RAGLAN, AGENCY OF IIAl\IILTON. 

RAKAIA 1'vlanager, L. H. Blank 

RANFURLY R. A. Blundell 

RANGIORA Manager, E. A. i\IcPhail 
RANCITIKEI STREET, AGENCY OF PALl\IERSTO)l" No1nn. 
RATA, AGENCY OF I-l UNTERVILLE. 
RAUl\IATI SouTn, AGENCY OF \VELLINCTON. 

REEFTON Manager, J. D . Chapman 

REMUERA L. Fairgray 
REPOROA, AcENCY OF RoTor.uA. 

HICCARTON Manager, W. R. Featherston 

Rrcul\IOND, AGENCY OF NELSON. 
RrvEIUIBAD, AGENCY OF HENDERSON. 
RrvERSDALE, AGENCY OF GORE. 

RIVERTON 

RO GOTEA 

Manager, D. G. Sutherland 

A. S. Thompson 
Ross, AGENCY OF I-loKITIKA. 

ROTORUA 

ROTORUA NORTH 

ROXBURGH 

Manager, J. I-I. Torlesse 

II. S. Burd 

S. S. Dyason 

ROXBURGH HYDRO, AGENCY OF ROXBURGH. 
ROYAL OAK, AGENCY OF 0NEI-IUNCA. 
RuATORIA, AGENCY OF ToKOMARU BAY. 

RUAWAI Manager, K. I-I. Gower 
SANDRIN"CHAl\1, AGENCY OF S Yl\I0c\'DS STREET ( A UCKLA D) · 
SANSON, ACE 'CY OF BULLS. 

SI-IAN ON Manager, C. Stevenson 
SILVERDALE, AGENCY OF AucKLA 'D. 
SocKBURN, AGENCY OF CnRISTCI-IURcrr. 
SouTHBRIDCE, AcE -cy OF LEESTON. 
SOUTH DUNEDIN, AGENCY OF DUNEDIN. 

STRATFORD Manager, i\1. Coker 

STUART STREET ( D UNEDIN ) D. H. Garrett 
SwANSON, AcE CY OF HENDERSON. 

SYDE HAi\I ( Cr-mrsTcrruRCH) Manager, C. L. Bacon 

snro DS ST. (AUCKLAND) I-I . G. Grayling 

TAU-IAPE T. G. Boyd 

TAKAKA A. A. Pick ring 
TAKAPAU (H.B.), AGENCY OF VVAIPUKURAU. 

TAKAPUNA Manager, B. I-I. Smith 
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TAPA UI Manager, S. S. Jones 
T ARADALE, AGENCY OF NAPIER. 

TAU~ fARUNUI Manager, W. R. Samson 
TAUPIBI, AGENCY OF NGARUAWAIIIA. 

TAUPO ·Manager, E. F. Wright 

TA URA GA L. J. Hitchcock 
TAUHANGA Soun-r, AGENCY OF TAUHANGA. 

TA\VA FLAT 

TE ARO (WELLINGTON) 

TE AROHA 

TE AW AI\ fUTU 

TE KAUWHATA 

TE KUITI 

TEJ\fUKA 

TE PUKE 

Manager, \V. N. Goode 

J. A. E. Gregory 

S. L. E. Torrens 

\ V. Blennerhassett 

H. D. Bedingfield 

A. C. McJ\1illan 

R. E. Simpson 

C. J. Steedman 
TE TEKO, AGENCY OF " ' 1-IAKATANE. 

THA;\1ES Manager, L. N. Austin 
Trm STRAND. AGE 'CY OF \tVnAKATANE. 

TIJ\ fARU 

TIRAU 

Manager, J. W. Jervis 

L. J. Main 
TrTAIII BAY, AGENCY OF TAWA FLAT. 

TOKOJ\ IARU BAY 

TOKOROA 

Manager, S. Mann 

A. A. F. Budge 

TOW IIALL (AUCKLAND) C. J. J. Hawkins 
TOWN HALL, AGENCY OF STUART STIIBET (DUNEDIN). 
THE 'TIIAi\I, AGENCY OF UPPER HuTT. 

TUAKAU Manage r, G. E. J. S. Fry 
TUHuA, AcE 'CY OF Tr-IAMES. 
UPPER HOBSON STRE · T, ACE CY OF NEWTON (AUCKLAND). 

UPPER HUTT Manager, N. H. Pavitt 
URENUI, AGENCY OF 'vV AITARA. 
VICTORIA SnIBET, AGENCY OF AUCKLAND. 

VIVIA ST. ( WELL! GTO ) ·Manager, F. L. J\furray 
VV AIIAHOA, AGENCY OF J\ IATAl\IATA. 

WAIHI Manager, A. W. Dunn 
VV AIKANAE, AGENCY OF 0TAKI. 
WAIKANAE BEACH, AGENCY OF \ VELLINGTON. 
VI/ AIKARI, AGENCY OF CnmSTCIIUHCII. 
W AIKOUAITI, AGENCY OF PALMERSTON ( 0TAGO). 
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\VAIMATE Manager, G. W. Cuthill 
W AIMAUKU, AGE CY OF HENDERSON. 
\:V AIOUHU, AGENCY OF T AIUAPE. 
vV AIP AP A, AGENCY OF KEru KERI. 

WAIPAWA 

WAIPUKURAU 

Manager, \:V. A. \tVilson 

\VAIROA 

A. F. D. Edmonds 

1 . D. ~furray 
VI/ AITAHUNA, AGENCY OF LAWRENCE. 
\ ,V AITAKARUHU, AGENCY OF Tr-IA::-IES. 

\VAITARA Manager, J. R. Elliot 
vv AIToA, AGENCY oF TE ARorIA. 
\ ,V AITOKI, AGENCY OF HELENSVILLE. 

WAIUKU Manager, S. A. Stevens 
WAKEFIELD, AGENCY OF ELSON. 
\i\T AN AKA, AGENCY OF CROl\IWELL. 

\VA GANUI Manager, A. L. Johnstone 
w ANGANUI EAST, AGENCY OF 'N ANGANUI. 
WARD STIIBET, HAl\[ILTON, AGENCY OF HAl\llLTON. 

WARKWORTH 

WELLINGTON 

'.VELLI GTON SOUTH 

WELLS FORD 

WESTPORT 

\VHAKATANE 

WHANGAREI 

Manager, A. A. Thompson 

Manager, C. N. Carston 
Asst. Mngr. A. G. Farmer 

Manager, A. I-I. de Tourettes 

II. ~[. Johnston 

P. F. de la Perrelle 

V. C. Bailey 

C. V. Francis 
vVr-IATAROA, AGENCY OF HOKITIKA. 
Wr-rrTIANGA, AGENCY OF TrrAMES. 

WINTO Manager, E. D. Fleming 
\VooDBOUHNE R .•. Z.A.F. STATIOX, AGEKCY OF BLENHEnr. 

WOODVILLE 

WY DHAJ\f 

:)3 

Manager, C. ~[. Lyons 

T. Jenkison 



iVinton Bran ch-South Island. 

3.1 

LONDON OFFICE 

No. 1 QUEEN VICTOH.IA STREET, MANSION HOUSE, E.C.4 

Mana ger: A. R. FH.ETI-IEY 

Assistant Manage r: A. E. ABEL 

BRANCHES AND AGENCIES IN AUSTRALIA 

~IELBOURNE, 347 COLLINS STREET Manager, M. J. Daniel 

SYDNEY, 339 GEORGE STREET .. Manager, A. P. O'Callaghan 

Asst. Mgr. R. A. D. Downey 

IN FIJI 

SUVA Mana ge r, C. D . Barford 
~IARKS STREET, AGENCY OF SUVA. 
NAUSORI, AGENCY OF StJVA. 

BA 
LABASA 
LAUTOKA 

1 ADI 

IN SAMOA 

APIA 
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D. V. Cullinane 

J. S. L. Bell 
1-1. A. Fisher 

A. D. forra y 

Manage r, N. 0 . Maitland 



OVERSEAS AGENTS 

& CORRESPONDENTS 

AUSTRALIA 

AusTRALIA A ·D NEw ZEALAND BANK Lii\IITED. 

BAN'K OF ADELAIDE. 

BANK OF NEW SOUTH w ALES. 

COi\Ji\JERCIAL BANK OF AUSTRALIA Lii\JITED. 

Coi\Ji\IERCIAL BANKING Coi\JPANY OF SYDNEY LnnTED. 

Coi\Ii\IONWEALTll TRADING BANK OF AusTHALIA . 

ENGLISH ScorrrsH & AUSTRALIAN BANK L1i\1ITED. 

NATIONAL BANK OF AUSTRALASIA LL\IITED. 

£~GLAND AND WALES 

BANK OF ENGLAND. 

BARCLAYS BANK Lr ,JITED. 

BLYDENSTEIN & Co. , B. W. , LoNDO.'.'l. 

Bnow r, SHIPLEY & Co. Lii\IITED, LONDON. 

CooK & SoN LIMITED, TI-ms., LONDON. 

COUTTS & COi\JPA Y, LONDON. 

DISTRICT BANK Lii\fITED. 

ERLANGERS LIMITED, LO!\'UO . 

GLYN, M1LLS & Coi\IPANY, LoNDOK. 

HAi\lBHOS BANK LIMITED, LONDO, . 

HOARE & COMPANY, C. , LONDON. 

ISLE OF MAN BANK LIMITED. 

LAZARD BROTHERS & Co. Ln.nTED, LONDO)[ . 

LLOYDS BANK Lii\UTED. 

~ lARTL'J"S BA, K Lii\JITED. 

:\IrnLAND BANK LThnTED. 

~IONTAGu & Coi\IPA Y, SAMUEL, LONDON. 

:'lloRGAN GRENFELL & COMPANY LnnTED, LONDO:--. 

NATIONAL PROVINCIAL BANK Lli\UTED. 

'.VESTi\JINSTER BANK LIMITED. 

BANK OF SCOTLAND. 

BRITISH LINEN BANK. 

SCOTLAND 
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AGENTS & CORRESPONDENTS 

CLYDESDALE & NORTH OF SCOTLAND BANK Lii\IlTED. 

Coi\IMERCIAL BANK OF ScoTLA ' D Lii\IITED. 

ATIONAL BANK OF SCOTLAND LIMITED. 

IRELAND 

BANK OF IRELAND. 

BELFAST BANKING Coi\JPANY LnuTED. 

HIBERNIAN BANK LIMITED. 

NATIONAL BANK LIMITED. 

NORTHERN BA, K LIMITED. 

PROVINCIAL BANK OF IRELAND LIMITED. 

ROYAL BANK OF IRELAND Lli\IITED. 

ULSTER BANK LIMITED. 

EUROPE 

AMSTERDAi\JSCIIE BANK, l.V., I-loLLAND. 

ANDRESENS BANK, A / S., OSLO. 

BANCA COMMERCIALE ITALIANA, ITALY. 

BANCA COMMERCIAL£ ITALIA TA (FRANCE) S.A. , ~IoNTE CARLO. 

BANCA D'AMERICA E D'ITALIA, S.A., ITALY. 

BANCA A. DANDREA & Co. , ConTINA D'A1'1PEZZO, ITALY. 

BA CA AZIONALE DEL LAVORO, ITALY. 

BANCO DE BILBAO, :\IALAGA, SPAIN. 

BANCO DI NAPOLI, ITALY. 

BANCO DI Roi\IA, ITALY. 

BANCO DI SICILIA , SICILY. 

BANCO EsPERITO SA TO E CoMERCIAL DE LisnoA, PORTUGAL. 

BANCO ExTEIUOR DE ESPANA, SPAIN. 

BANCO HISPANO AMERICANO, SPAIN. 

BANCO ACIO TAL ULTRAi\[ARINO, PORTUGAL. 

BANK FUR HANDEL UND INDUSTRIE, A. G. , GERMANY. 

BANK \'OOH HANDEL EN SCIIEEP\'AAHT, N.V. , ROTTERDAM. 

BANQUE DE BRUXELLES, S.A. , BELGIUi\1. 

BANQUE DE LA Coi\ rPAGNIE Cm, Li\IERCIALE BELGE, AKTWEHP. 

BANQUE DE LA REP BLIQUE PoPULAIRE RouMAI ' E , BucAREST. 

BANQUE DE LA SocIETE GENERALE DE BELGIQUE, S.A. , BELGIUM. 

BANQUE GALLA ' D & Crn, S.A. , LAUSANNE. 

BANQUE NATlONALE POUR LE COi\Ii\JERCE ET L'lNDUSTRIE, S.A., 

FRANCE. 

BANQUE PoPULAIRE SmssE, SwnzERLAND. 



BARCLAYS BANK ( FRANCE ) Lii\JITED, FRANCE. 

BAYERISCIIE HYPOTIIEKE ' -UND ,VECIISEL-B.AsNK, GERMANY. 

BERGENS KREDITBA K, A / S , NORWAY. 

BERGENS PRIVATBANK, NORWAY. 

BERLINER BANK, A.G., GERMANY. 

BERLI ' ER DrscoNTO BANK, A.G., GERi\IANY. 

BERLINER I-IANDELS-GESELLSCIIAFT, GERi\IANY. 

BucNIO & CIE, LAUSA, NE. 

CoMPTom ATIONAL D'EscOMPTE DE PARIS, S.A. 

CREDIT LYONNAIS, S.A. , FRANCE. 

CREDIT l\ l ARSEILLAIS, S.A. , l\fARSEILLE. 

CREDIT 0STENDAIS, S.A. , 0STEND. 

CREDIT SmssE, SwrTZERLA D. 

CREDITANSTALT-BA, KVEREIN, AUSTRIA. 

CREDITO BALEAR, PALMA DE l\ I ALLORCA, BALEARIC ISLA ' DS. 

CREDITO ITALIANO, ITALY. 

DANSKE LA ' DMANDSBANK, HYPOTIIEK-OG VEKSELBA K, A.S., 

DENMARK. 

DEUTSCHE NOTENBA K, GERi\IANY. 

EsTRINE & Co. , l\ l ARSEILLE. 

FORRETNINGSBANKEN, A.S. , - ORWAY. 

FRASER & Co. , A.C. , RorrERDAi\I. 

GOTEBORGS BANK, A.B. , SWEDEN. 

HAi\IBUl~GEH KREDITBANK, A.G. , GERi\IANY. 

HEYDT-KEHSTEN ( VoN DEI~) & SorrNE, GERMANY. 

HUNGARIAN COi\Ii\IERCIAL BANK OF PEST, BUDAPEST. 

Iol\ru BANK LIMITED, GREECE. 

KANsALLrs-OsAKE-P ANKKI, FINLAND. 

KJOBENHAVNS HANDELSBANK, A.S., DENi\IARK. 

KREDIETBA K, .V. , BELGIUM. 

LIPPMAN , Ro E THAL & Co. , AMSTERDAM. 

LLOYDS BANK (FOREIGN) LIMITED, FRANCE AND SwrTZERLAND. 

LLOYDS BANK (BELGIUM)' S.A., BELGIUi\I. 

MEES & ZOONEN, R. , HOLLAND. 

MORGAN & CIE INC. , PARIS. 

NAEGELI-WEETi\IAN & Co., ST. l\Iomn. 

NATI01 AL BANK OF GREECE AND ATHENS, S.A. , GREECE. 

NEDERLANDSCUE HA ' DEL-YlAAT CUAPPIJ, N.V., HOLLAND. 

1EDERLANDSE 0VERZEE BANK, N.V., HOLLAND. 

ORDDEUTSCI-IE BANK, A.G. , GERi\IANY. 

NORDE FJELDSKE KREDITBANK, TRONDIIEii\I. 

NORSKE CREDITBANK (DEN) , NORWAY. 

OsTERGOTLANDS E , SKILDA BANK, A.B., SWEDE ' · 

PAYOT & Cm, A. , CrIAMONIX. 

RAiiN & BODMER, ZURICH. 

RI-IEI ' -MAIN BANK, A.G. , GERi\IANY. 
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RrIEIN-Rurm BANK, A.G., GERi\IANY. 

H.rIEINISCI-I-VVESTFALISCHE BANK, A.G. , GERMANY. 

ROTTERDAMSCI-IE BANK, N.V., HOLLA ' D. 

SKANDINAVISKA BANKEN, A.B ., SWEDEN. 

SocIETE DE GESTION FINANCIERE ANCIENNE BANQUE VvE., GuEHIN 

AND FILS, S.A. , LYONS. 

SOCIETE FRANCAISE DE BANQUE ET DE DEPOTS, S.A. , FRANCE. 

SocIETE GENERALE POUR FA vomsER LE DEVELOPPEi\IENT DU 

CoMMEHCE ET DE L' INDUSTRIE EN FRANCE, S.A. , FHANCE. 

STATE BANK OF TI-IE U.S.S.H. 

STATNI BANK.A CESKOSLOVENSKA, CzECI-IOSLOVAKIA. 

STOCKIIOLi\1S ENSKILDA BANK, A.B., SWEDEN. 

SuDDEUTSCI-IE BAN"K, A.G., GERMANY . 

SVENSKA HANDELSBANKEN, A.B. , SWEDEN. 

SvEHIGES KREDITBANK, A.B. , SwEDEN. 

Swrss BANK CoRPORATION, SwuzERLAND. 

UNION DE BANQUES SurssEs, SwrrzERLAND. 

,vEGELIN & Co. , ST. GALL, SWITZERLAND. 

ASIA 

BANK LEUMI LE-ISRAEL, B.l\ I. 

BANK l\fELLI IRAN. 

BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION. 

BANK OF BARODA LIMITED. 

BANK OF CEYLON. 

BA TK OF THE PHILIPPI E ISLANDS. 

BA K OF TOKYO LIMITED. 

BA QUE DE SYRIE ET DU LrnAN, S.A. 

BANQUE l\lrsR-SYRIE-LIBAN, S.A. 

CHARTERED BANK OF INDIA, AUSTRALIA AND CHINA. 

COMi\IERCIAL BANK OF IRAQ LIMITED. 

Coi\IPTOIB NATIONAL D'Escoi\IPTE DE PARIS, S.A. 

DAI-lcrn BANK LIMITED. 

EASTER BANK LnnTED. 

FIRST NATIONAL CITY BANK OF NEW YORK. 

Gm ' DLA YS BANK LnnTED. 

HARmsoNs & CROSFIELD ( BoRl\'EO ) LThIITED. 

HONGKONG A D SJ-IANGI-IAI BANKING CORPORATION. 

hrPERIAL BANK OF INDIA. 

INDIAN BANK LIMITED. 

LLOYDS BANK Lii\IITED. 

l\ IERCANTILE BANK OF INDIA LnnTED. 

ATIONAL BANK OF L DIA LIMITED. 

NATIONAL BANK OF PAKISTAN. 

l EDERLA DSCI-IE HANDEL-l\ i AATSCIIAPPIJ, N.\'. 
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0TTOi\IA BANK. 

PI-1ILIPPINE ATIO -AL BANK. 

RAFIDAIN BANK. 

SANWA BANK LL\IITED. 

Su11IITOMO BANK LI11IITED. 

ZILKIIA, K.A., MAISON DE BANQUE. 

AFRICA 

BANQUE DU CONGO BELGE, S.A. 

BANQUE ZILKIIA , S .A.E. 

BARCLAYS BANK D.C .O. 

CREDIT LYONNAIS, S.A. 

lVfAURITrus Co11r11IERCIAL BANK, . I AURITIUS. 

NATIONAL BANK OF EGYPT. 

OTTOMAN BANK . 

STANDAHD BANK OF Soun-I AFRICA LI11nTED. 

ZILKIIA , K.A. , 1'1AISON DE BANQ E. 

NOR TH AMERICA 

A111ERICA ExPRESS Co11rPANY. 

AMERICA TRUST Co111PANY, SA FRA ' CISCO. 

ANGLO CALIFORNIA NATIONAL BA K OF SAN FRANCISCO. 

BANCO DE Co111ERC10, S.A. , MEXICO . 

BANCO DE 1 I EXICO, S.A. 

BA ' CO DEL ATLANTICO, S.A. , 11Exrco. 

BANK OF Ai\IEHICA, EW YORK. 

BANK OF Ai\IEHICA NATIONAL TRUST AND SAV:INGS Assocl!I.TION, 

CALIFORNIA. 

BANK OF BERMUDA L!i\[JTED. 

BANK OF CALIFORNIA 1ATIONAL AssocIAno , SAN FRANCISCO. 

BA K OF MONTREAL. 

BANK OF EW YORK. 

BANK OF ovA SconA. 

BANK OF N. T. BUTTERFIELD & SON LL\IITED, BERJ\IUDA . 

BANKERS TRUST COJ\IPANY, NEW YORK. 

BANQUE CANADIENNE NATIO ' ALE. 

BARCLAYS BANK ( CANADA ) . 

BROWN BROTHERS HARRL\IAN & C011IPANY, NEW YORK, BOSTON 

ANO PII1LADELPIIIA. 

CA ' ADIAN BANK OF Coi\nIERCE. 

CA ' ADIAN PACIFIC ExPRESS Co111PANY, TORONTO. 

CENTRAL ATIONAL BANK OF CLEVELAND . 

CnASE 1 1ANIIATTA , BANK, NEw YORK. 

CuE:-.ncAL CoRN ExcnANGE BANK, NEw YoRK. 
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CITIZENS ATIO::SAL TRUST & SAVINGS BANK OF Los A ' GELES. 

CrTY ATIONAL BANK AND TnusT Coi\IPANY OF CrucAGO. 

CITY NATIONAL BANK AND TRUST COMPANY, KANSAS CITY. 

CLEVELA D T RUST C011IPANY, CLEVELAND. 

COMMERCE TRUST COMPANY, MNSAS CITY. 

CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF 

CmcAGO. 

CooK & SoN (BANKERS) LIMITED, THos., NEw YoRK. 

CROCKER FIRST NATIONAL BANK OF SA FRANCISCO. 

FA1{MERS AND 1ERCI-IANTS ATIONAL BANK OF Los ANGELES. 

FIFTH THIRD UNION TRUST COMPANY, CINCINNATI. 

FIRST AND MERCI-IANTS NATIO AL BANK OF RICH 101 D. 

FIRST 

FIRST 

FIRsT 

FIRsT 

ATIONAL BANK OF AmzONA. 

ATIONAL 

NATIONAL 

NATIONAL 

FmsT NATIONAL 

FIRST NA no, AL 

FIRST NATIONAL 

BANK, BALTI11IORE. 

BANK OF BOSTON. 

BANK OF CI-IICAGO. 

BANK OF Cr CINNATI. 

BANK IN HOUSTON. 

BANK, 110BILE. 

FmsT ATIONAL BA K, NEWPORT EWS. 

FmsT ATIO AL BANK OF Roc nESTER ( [ INN. ) . 

FmsT ATIONAL BANK IN ST. Lours. 

FmsT ATIONAL BANK, SAN JosE (CALIF.). 

FrnsT NATIONAL CITY BANK OF NEw YoRK. 

FmsT NATIONAL TRUST AND SAVINGS BANK OF SAN DmGo. 

FmsT WISCONSIN NATIONAL BANK OF MILWAUKEE. 

FRENCH Ai\IEHICAN BA ' KING CORPORATION, NEw YoRK. 

GmARD TRUST CoRN ExcnANGE BAt'<K, PnILADELPIIIA. 

GuAl{ANTY TRUST COMPANY OF EW YoRK. 

HANOVER BANK, NEW YORK. 

HA1IBIS TRUST AND SAVINGS BANK, CI-UCAGO. 

HIBERNIA NATIONAL BANK I NEW ORLEANS. 

IMPERIAL BANK OF CA ADA. 

INDUSTRIAL NATIONAL BANK OF PROVIDENCE, PROVIDENCE, RHODE 

ISLAND. 

lRvING TRUST Co:-.rPANY, NEw YoRK. 

KIDDER PEABODY & COMPANY, BOSTON AND NEW YORK. 

LINCOLN Roc nESTER TRUST Co:-.IPANY, RocnESTER, N.Y. 

t-.L<\.NUFACTURERS AND TRADERS TRUST Co111PA Y, BUFFALO. 

11ANUFACTURERS TRUST Co11IPA Y, NEw YoRK. 

11ARINE 1IDLAND TRUST Coi\IP ANY OF NEw YORK. 

1 1A1rrET STREET NATIONAL BANK, PHILADELPHIA. 

MELLON NATIONAL BANK AND TRUST Coi\rPANY, P1TTsuuRGH. 

MERCA TILE TRUST COMPANY, ST. Lours. 

MERCANTILE-SAFE DEPOSIT & TRUST Co11rPA ' Y, BALTIMORE. 

MERCIIA TS NATIONAL BANK OF BOSTON. 
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~fERCHANTS ATIONAL BANK, INDIANAPOLIS. 

MERCIIANTS ATIONAL BANK, SACRAl\IENTO. 

Mo ' TREAL CITY Al D DISTRICT SAVINGS BANK, 1IoNTREAL. 

MORGAN AND Col\IPANY INc. , J. P., NEw YORK. 

NATIONAL BANK OF Co:1-.n.rnHCE OF I-IousTON, TEXAS. 

NATIONAL BANX OF Co:1-.n.rnRCE oF NORFOLK. 

ATIONAL BANK OF DETROIT. 

NATIONAL SHAWl\IUT BANK OF BOSTON. 

Ew YoRK TRUST Col\IPANY, NEw YoRK. 

ORTIIERN TR UST Col\IPANY, CnicAco. 

NORTil\VESTEHN rATIONAL BANK OF ~hNNEAPOLIS. 

OLD NATIONAL BA K OF SPOKA E. 

PENNSYLVA ' IA Col\IPANY FOR BANKING AND TR USTS, PHILADELPHIA. 

PEOPLES FrnsT NATIONAL BANK & TRUST Col\IPANY, Pn,SBURGII. 

PHILADELPHIA NATIONAL BANK, PIIILADELPIIIA. 

PROVINCIAL BANK OF CANADA. 

Rices NATIO ' AL BANK OF WAsm GTO , D.C. 

ROCKLAND-ATLAS ATIONAL BANK OF BOSTON. 

ROYAL BA K OF CANADA. 

SEATTLE-FrnsT ' ATIONAL BANK. 

SECOl\TD BANK-STATE STREET TRUST Co11PA Y, BosTo, . 

SECURITY-FrnsT NATIONAL BANK OF Los ANGELES. 

ToRONTo-D ol\IJNION BANK, CANADA. 

THADESMENS BANK AND TRUST COMPA ' Y, PI-IILADELPHIA. 

UNDERWRITERS TRUST Coi-rPANY, NEw YoHK. 

u NION BANK OF COMMERCE, CLEVELAND. 

UNITED STATES NATIONAL BANK, DENVER. 

UNITED STATES NATIONAL BA K, PORTLA1 D. 

'vV ALKER BANK & TRUST Col\IPANY, SALT LAKE C1TY, UT An. 

\YELLS FARGO BANK, SAN FRANCISCO. 

\VrnTNEY ATIONAL BANK OF 1 EW ORLEANS. 

SOUTH AMERICA 

BANCO DA PHOVINCIA DO Rm GRANDE Do SUL, S.A. 

BANCO DE CnILE. 

BANCO DE LA NACION ARGENTINA. 

BANCO DE LA PROVI 1CIA DE B UENOS AIRES. 

BANCO HoLANDES UNIDO, BuENOS AmEs. 

BA co M ERCANTIL, S.A. , LA PAZ, BOLIVIA. 

BANCO PoP LAH ARcENTINO, S.A., BuE os AIRES. 

BANK OF LONDO & SOUTI-f AMERICA L11IITED. 

FIRST NATIONAL BANK OF BosT01 ' BuE ros AIRES. 

FIRST NATIONAL CrTY BANK OF NEw YORK. 

ROYAL BANK OF CANADA. 

TORNQUlST AND COMPANY LIMITADO, ER ' ESTO, BUENOS AIRES. 

42 

WEST INDIES 

BARCLAYS BANK D.C.O. 

CANADIAN BA:"\K OF Co:-.rMERCE. 

EDWARDS, 1-lENHCQUEZ & Co.'s BANK, N.V. 

GoHDON, GRANT & Co. Ln.IITED. 

:\1ADlTHo & CURrnL's BANK, N.V. 

ROYAL BANK OF CA:"\ADA. 

HONOLULU (Hawaiian Islands) 

BANK OF HA w AII. 

BISHOP NATIONAL BANK OF 1-IAWAJI AT H ONOLULU. 

TUTUILA (American Samoa ) 

BANK OF Al\IEHICAN SAl\IOA. 

PAPEETE (Tahiti ) 

BANQUE DE L' l NDOCJIIXE, S.A. 

NOUl\IEA (New Caledonia) 

BANQ E DE L' I NDOCIUNE, S.A. 

1'10~11· 0 BY WJll1C0 1\l8f & TO~IB Ll\1111'0 
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